CTBC Is Your Best Choice of Total Solution o i

Stock Transfer Agent |
pomrm = ‘ Commercial -/ II Investment Service |
. Non-life Insurance . Bankmg - HK Subsidiary |
. . VC Fund -
- Life . . . /

Insurance

v" Brand Value $600M USD

v Total Assets Value $S6T NTD

» Ranked as No.1 Financial
Institution in Taiwan for
Multiple Times

Taiwan

Investment

Lottery

Asset Venture
Management Capital
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Cooperate: Providing Extra Value to Our —
Client with Holding' s Resource

PEI{SEEE 55 hE{S SE1R1S
CTBC SECURITIES CTBC INVESTMENTS
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/ CTBC BANK CTBC VENTURE CAPITAL 858AE c '
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= -3 Aé Start-Up Stage Growing Stage Extension Stage

Initial Employee Stronger

Public moftivation Bigger
Offering Faster

Legal

Bank Loan Compliance

Secondary

Stock Transfer Financial

Agent Advisory Al

Offering
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PE{EEEES
CTBC SECURITIES

Investment Banking Business Functions

Financial Advisory

O

Secondary Public Public Offering Fund Raising
Offering « Emerging Stock - M&A
« Convertible Bonds « IPO Planning & « Divesture
« Exchangeable Bonds Advising « Restructuring
- ECB
- GDR

I -
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PE{EEEES
CTBC SECURITIES

Core Strategies:
Foundations, Cross Regions, Cooperation

Based on Investment
Banking Business in
Taiwan

[ Foundations ] : Focusing on clients'
.t . Professions :
Securities Business benefits

[ Cross Region]
Reached Oversea
Market

Digging in Vietnam, Thailand,
United State, and Japan Market

[ Cooperation] Collaborated with Corporate Banking,
Integrated holding Venture Capital, PB to give our clients
resources comprehensive service
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Market Shares No.1 in Multiple Region e
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Advising *2

Japan
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2010 Array-KY

Singapore Vietham § China

2011 CoAdna-KY 2019 ThaiKin-KY 2011 Kino-KY 2015 Patec-KY 2018 Fulin-KY 2016Concraft-KY
2012 Focal-KY
2012 IET-KY Advising*1 Advising *1 Advising *3

2016 Coaster-KY
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IPO Benchmark Cases

PEESEEESS
CTBC SECURITIES

g ES(E

Chunghwa Telecom

Chunghwa Telecom

Raised TWD $130.4 billion.
2000 listed on TWSE.

The biggest
telecommunication
firm in Taiwan.

UIVIC

UMC

Raised TWD $2.5 billion.
1985 listed on TWSE.

The leader of global
semiconductor foundry.
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China Steel
1992 listed on TWSE.
Released 509.5 million
shares.
The biggest steel company
in Taiwan.

accr

ACER
Raised TWD $584 million.
1996 listed on TWSE.
World" s primary PC
provider.

7-ELEVEN.

President Chain Store
Raised TWD $2.6 billion.
1997 listed on TWSE.
The biggest convenient
store franchise in Taiwan .
(More than 4,800 stores)

ewrr/) PEF A

Chunghwa Precision Test
Raised TWD $1.2 billion.
2016 listed on TPEx.
Subsidiary of Chunghwa
Telecom.

Probe PCB for wafer test.
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IPO Benchmark Cases - Domestic Company

PEEEE 2
CTBC SECURITIES

LINTES

Lintes Technology Co., Ltd.

Lintes
High-speed communication
connectivity
Lotes’ subsidiary
Technology Enterprise

Gomaji
020 Groupon and online
travel agent
Pioneer of service industry
e-commerce
The first 020 business
company IPO in Taiwan
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k@l KEDING

Keding
Prefinished wood veneered
panels.

Leader of wood veneered
panels manufacture firm

PiLi
TV shows, sound track, and
movies
The first culture industry
company IPO in Taiwan

RichWave

RichWave
RF IC for wireless networks,
wireless video and mobile
communications
Technology Enterprise

caesar

Caesar
All kind of sanitary products
Leader of sanitary
manufacture firm
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IPO Benchmark Cases — Foreign Company &) 525k

= Array
F7i NETWORKS
Array-KY

Network Functions Platform
The first foreign company
IPO in Taiwan

ThaiKin-KY
Furniture casting
The only Thailand firm IPO
in Taiwan in 2019
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<+ Kino Biotech
MR LR

KinoBiotech-KY
Beauty and healthcare
drinks
The first function drinks
firm IPO in Taiwan

@

FULIN

Fulin-KY
PVC sponge leather, casting
leather, raincoat, overlay, PU
leather, etc.
The only Vietnam firm IPO
in Taiwan in 2018

[ oo o ey |
Focallech

FocalTech-KY
Fabless semiconductor
AEIEIC KR

Concraft-KY
Electronic receiver &
speaker components and
connector
CTBC Mandated IPO
The first company issued
CB via auction structure in
Taiwan
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IPO Process e

1. Registering its stocks to be traded on the ESB for at least 6 months
At least 6 months 3-6 months 2 years
Registering and ..

Public Offering ) Being Traded
on the ESB

N\ Underwriting Post-listing

and Listing Issuance

2. To have a Lead Recommending Securities Firm conducted listing advisory for at least 6 months
At least 6 months 3-6 months 2 years

Public Offering,
Underwriting
and Listing

Filing and Review
(Advisory process)

Post-listing
Issuance
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IPO Criteria for Foreign Company croc sEommes

Listing on TWSE Listing on TPEX

Size = Capital or equity of at least NTD600 Equity of at least NTD100 million (USD3.3
million (USD20 million), OR million), in the most recent fiscal year

= Market cap of at least NTD1,600
million (USD54 million),

Profitability = Accumulated earning before Tax (EBT) Earnings before Tax > NTD 4 million
in the most recent 3 fiscal years > (USDO0.13 million), in the most recent year,
NTD250 million (USD8.4 million), and meet one of the following criteria:
AND Pretax earnings/Shareholders’ equity > 4%
= EBT in most recent fiscal year > NTD ~ AND no accumulated deficit _
120 million (USD4 million), Pretax earnings/Shareholders’ equity > 3%

for most recent 2 years

Average pretax earnings/Shareholders’
equity > 3% in the most recent 2 years,
AND profitability of the most recent year is
greater than that of the preceding fiscal

year
Duration of At least 3 years of operations Company or its subsidiary should operate
company / for 2 consecutive fiscal years
subsidiary existence
Consolidated Audit of the financial statement Audit of the financial statement prepared
Financial Statement prepared under IFRS for the most under IFRS for the most recent 2 fiscal
recent 3 fiscal years and filling year years and filling year (in Chinese version)

(in Chinese version)
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IPO Criteria for Foreign Company

PEESEEESS
CTBC SECURITIES

Listing on TWSE Listing on TPEx

Shareholding

Board of Direcotrs

Advised Period

Recommended by
Securities Firms

Period of
Sponsorship

© CTBC

No less than 1,000 registered
shareholders, AND

No less than 500 registered
shareholders excluding company
insiders, with these holdings at least
20% of total outstanding shares or at
least 10 million shares

No less than 5 directors, including at
least 2 independent directors and no
less than 3 supervisors; OR

No less than 5 directors including at
least 3 independent directors
composing a separate audit
committee

In either case, at least one
independent director shall be
domiciled in Taiwan

Advised by underwriter no less than 6
months

At least recommended by 2 or more
advising securities firms

2 fiscal years after listing

No less than 300 registered shareholders
excluding company insiders

Whose holdings at least 20% of total
outstanding shares or at least 10 million
shares

No less than 5 directors, including at least
2 independent directors and no less than
3 supervisors; OR

No less than 5 directors including at least
3 independent directors composing a
separate audit committee

In either case, at least one independent
director shall be domiciled in Taiwan

Advised by underwriter no less than 6
months

At least recommended by 2 or more
advising securities firms

2 fiscal years after listing

10
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